
1 
 

Main Offices 
Albuquerque, NM 87158 -1105 
P 505 241-2700 
F 505 241-2347 
PNM.com 
 
June 1, 2023 
 
 
Ms. Melanie Sandoval 
Records Bureau Chief 
New Mexico Public Regulation Commission  
P.O. Box 1269 
Santa Fe, NM 87504  
 
 
Subject: Application for Approval of PNM’s Renewable Energy Act Plan for 2024 and 

Proposed 2024 Rider Rate under Rate No. 36 with Advice Notice 606 
  
Dear Ms. Sandoval: 
 
In compliance with 17.9.572 NMAC (“Rule 572”), Public Service Company of New Mexico 
(“PNM”) hereby files its Annual Renewable Energy Act Plan for 2024 (“2024 Plan”), as well as 
the Proposed 2024 Rider Rate under Rate No. 36. The 2024 Plan filing includes the testimony of 
four PNM witnesses and includes: 
 

• Application; 
• Proposed Form of Notice; 
• Advice Notice No. 606, including the Table of Contents--24th Revised Rider 36; and 
• Direct Testimony and Exhibits of Nicholas L. Phillips, Shane Gutierrez, Thomas S. Baker, 

and Aaron Braasch. 
 
In accordance with Rule 572.14(D), PNM will serve a copy of this Application and supporting 
testimonies to the parties in PNM’s last rate case (Case No. 22-00270-UT) as well as the New 
Mexico Attorney General. 
 
This application, along with the supporting testimony, was filed electronically. If you have any 
questions regarding this application, please contact me at phillip.metzger@pnm.com 
 
Respectfully submitted, 
 
/s/ Phillip Metzger______ 
Sr. Project Manager, Regulatory 
 
CC: Certificate of Service 



BEFORE THE NEW MEXICO PUBLIC REGULATION COMMISSION 

 
IN THE MATTER OF PUBLIC SERVICE  ) 
COMPANY OF NEW MEXICO’S   ) 
RENEWABLE ENERGY ACT PLAN  ) 
FOR 2024 AND PROPOSED 2024 RIDER )  
RATE UNDER RATE RIDER NO. 36,   ) Case No. 23-00____-UT 
                                                              ) 
PUBLIC SERVICE COMPANY OF NEW  ) 
MEXICO, ) 
 ) 
 Applicant. ) 
 ) 

 
 

PUBLIC SERVICE COMPANY OF NEW MEXICO’S APPLICATION FOR 
APPROVAL OF ITS 2024 RENEWABLE ENERGY ACT PLAN 

 AND RIDER NO. 36 RATE FOR 2024 
 
Pursuant to 17.9.572.14 NMAC, Public Service Company of New Mexico (“PNM” or 

“Company”) hereby submits its Application for approvals related to its Renewable Energy Act 

Plan for 2024 (“2024 Plan”).  The 2024 Plan includes the same resources approved in PNM’s most 

recent Renewable Energy Act plan case, Case No. 22-00143-UT, and includes no new 

procurements. The 2024 Plan and the revised Renewable Energy Rider, Rider No. 36 (“Rider 36”) 

rate, with requested variances, comply with the Renewable Energy Act, NMSA 1978, §§ 62-16-1 

to -10 (2004, as amended through 2019) (“REA”), and the Commission’s amended Renewable 

Energy Rule, 17.9.572 NMAC (“Rule 572”), and should be approved.   

Specifically, PNM seeks the following Commission approvals in this case:  

• Approval of PNM’s 2024 Plan; 

• Approval to reset the rate for PNM’s Renewable Energy Rider, Rider No. 36 

(“Rider 36”) to $0.0073448/kWh, effective January 1, 2024, for recovery of RPS 

procurement costs anticipated to be incurred during 2024, including costs for 
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registering and retiring renewable energy certificates (“RECs”) in the Western 

Renewable Energy Generation Information System (“WREGIS”); and 

• To the extent necessary, a variance from the data filing requirements of 17.9.530 

NMAC. 

In further support of this Application, PNM states: 

1.  PNM is a New Mexico corporation that owns, operates, and controls public utility 

plant, property, and facilities, including generation, transmission, and distribution facilities that 

provide retail and wholesale electric service in New Mexico.  PNM is a public utility subject to 

the jurisdiction of the Commission. 

2.  The REA has the following three purposes: 

(1) to prescribe the amounts of renewable energy resources that public utilities 
must include in their electric energy supply portfolios for sales to retail customers 
in New Mexico by prescribed dates; 
 
(2) to allow public utilities to recover costs through the rate-making process 
incurred for procuring or generating renewable energy used to comply with the 
prescribed amount; and 
 
(3) to protect public utilities and their ratepayers from renewable energy costs that 
are above a reasonable cost threshold. NMSA 1978, Section 62-16-2(B). 
 
3.  The REA also provides that:  

a public utility that procures or generates renewable energy shall recover, through 
the rate-making process, the reasonable costs of complying with the renewable 
portfolio standard. Costs that are consistent with commission approval of 
procurement plans or transitional procurement plans shall be deemed to be 
reasonable.  NMSA 1978, Section 62-16-6(A). 
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4.  The Commission has established standards for REA plan filings in Rule 572 and in 

PNM’s previous REA plan cases.  PNM’s last five REA plan cases were Case Nos. 18-00158-UT, 

19-00159-UT, 20-00124-UT, 21-00143-UT, and 22-00143-UT. 

5. In Case No. 12-00007-UT, the Commission approved original Rider 36 and 

approved PNM’s recovery of certain Commission-approved RPS costs through Rider 36.  The 

Commission subsequently approved recovery of particular RPS costs and revised Rider 36 rates 

in Case No. 12-00007-UT, in Case No. 13-00183-UT, Case No. 14-00158-UT, and in PNM’s last 

seven REA plan cases.  Concurrently with this filing, PNM is filing Advice Notice 606, which 

contains the 21st Revised Rider No. 36. 

6. PNM is filing its 2024 Plan in compliance with the amendments to the REA that 

took effect on June 14, 2019, and amendments to Rule 572 that became effective on February 28, 

2023.   

8.  A proposed form of Notice is attached to this Application as Appendix A. 

9.  PNM incorporates the testimony and exhibits of the following witnesses as if fully 

set forth in this Application: Nicholas L. Phillips, Shane Gutierrez, Thomas S. Baker, and Aaron 

Braasch.  PNM’s 2024 Plan is attached as PNM Exhibit NLP-2 to Mr. Phillips’ testimony.  PNM 

will serve a copy of this Application, supporting direct testimonies and exhibits, and Advice Notice 

No. 606 on the Attorney General and all counsel of record in PNM’s most recent rate case, and 

will publish notice of this filing in accordance with the requirements of the Commission’s Rules 

of Practice and Procedure. 

10.  In compliance with 17.1.2.10(B)(2)(b) and (C)(2)(a) - (e) NMAC, PNM states: 
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• the 2024 revenue requirement of $59,021,533 to be recovered through Rider No. 

36 compares with the 2023 revenue requirement of $61,199,484, which is a 

decrease of $2,177,951 or 3.6%; 

• the customer classifications to which the revised Rider 36 will apply and the 

present and proposed rates for those classifications are shown below: 

Affected Electric Rate Classes Tariff Applied Current Rate 
(May 1, 2023) 

Proposed Rate 
To be Effective 
January 1, 2024 

Residential Service 1A & 1B PNM Rider No. 36 $0.0056760 per kWh $0.0073448 per kWh 

Small Power Service 2A & 2B PNM Rider No. 36 $0.0056760 per kWh $0.0073448 per kWh 

General Power Service 3B & 3C PNM Rider No. 36 $0.0056760 per kWh $0.0073448 per kWh 

Large Power Service 4B PNM Rider No. 36 $0.0056760 per kWh $0.0073448 per kWh 

Large Power Service for 
Customers >=8,000kW 5B 

PNM Rider No. 36 $0.0056760 per kWh $0.0073448 per kWh 

Private Area Lighting Service 6 PNM Rider No. 36 $0.0056760 per kWh $0.0073448 per kWh 

Irrigation Service 10A & 10B PNM Rider No. 36 $0.0056760 per kWh $0.0073448 per kWh 

Water & Sewage Pumping 11B PNM Rider No. 36 $0.0056760 per kWh $0.0073448 per kWh 

Large Service for Public 
Universities 15B 

PNM Rider No. 36 $0.0056760 per kWh $0.0073448 per kWh 

Streetlighting and Floodlighting 
Service 20 

PNM Rider No. 36 $0.0056760 per kWh $0.0073448 per kWh 

Large Service, Manufacturing – 
Distribution Level 30B 

PNM Rider No. 36 $0.0056760 per kWh $0.0073448 per kWh 

Large Service for Station Power 
33B 

PNM Rider No. 36 $0.0056760 per kWh $0.0073448 per kWh 

Large Power Service 
>=3,000kW 35B 

PNM Rider No. 36 $0.0056760 per kWh $0.0073448 per kWh 

Special Service -Renewable 
Energy Res. 36B 

PNM Rider No. 36 $0.0056760 per kWh $0.0073448 per kWh 
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• the impact on Residential and Small Power customers at various levels of 

consumption, including the average consumption level for each rate class, is shown 

on PNM Exhibit AB-3 to the Direct Testimony of Aaron Braasch. 

11.  The following designated corporate representatives and legal counsel for PNM 

should receive all notices, discovery requests, objections and responses, briefs, and all other 

documents related to this case: 

 
John Verheul 
Corporate Counsel 
PNMR Services Company 
Corporate Offices - Legal Dept. 
Albuquerque, NM 87158-0805 
Phone: 505-241-4864 
John.Verheul@pnmresources.com 
 

 
All pleadings, correspondence and other documents should be delivered electronically to the 

following email addresses: 

John.Verheul@pnmresources.com 
Stacey.Goodwin@pnmresources.com 
Mark.Fenton@pnm.com 
Carey.Salaz@pnm.com 
Phillip.Metzger@pnm.com 
Heather.Allen@pnmresources.com 
 

WHEREFORE, PNM respectfully requests that the Commission issue an order consistent 

with the REA granting the relief requested in this Application and in the 2024 Plan, and granting 

such other approvals, authorizations and actions that may be required under the REA, Rule 572, 

and Commission rules and orders to implement the 2024 Plan and revisions to Rider 36. 
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Respectfully submitted this 1st day of June 2023.  
 
PUBLIC SERVICE COMPANY OF NEW MEXICO 
 

 /s/ John Verheul 
____________________________________________ 
John Verheul, Corporate Counsel 
Corporate Headquarters – Legal Department 
Albuquerque, NM 87158-0805 
Phone: 505-241-4864 
John.verheul@pnmresources.com 
 
Attorney for Public Service Company of New Mexico 

 
GCG#530950v2 
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APPENDIX A 

BEFORE THE NEW MEXICO PUBLIC REGULATION COMMISSION 

 
IN THE MATTER OF PUBLIC SERVICE  ) 
COMPANY OF NEW MEXICO’S   ) 
RENEWABLE ENERGY ACT PLAN  ) 
FOR 2024 AND PROPOSED 2024 RIDER )  
RATE UNDER RATE RIDER NO. 36,   ) Case No. 23-00____-UT 
                                                              ) 
PUBLIC SERVICE COMPANY OF NEW  ) 
MEXICO, ) 
 ) 
 Applicant. ) 
 ) 
 
 

FORM OF NOTICE OF PROCEEDING AND HEARING 

NOTICE is hereby given of the following matters pertaining to the above-captioned case 

pending before the New Mexico Public Regulation Commission (“NMPRC” or “Commission”): 

On June 1, 2023, Public Service Company of New Mexico (“PNM”) filed its 

Application for Approval of its 2024 Renewable Energy Act Plan and Rider No. 36 Rate for 

2024 (“2024 Plan”) pursuant to the Renewable Energy Act, NMSA 1978, Sections 62-16-1 to 

-10 (“REA”), and the Commission’s Renewable Energy Rule, 17.9.572 NMAC (“Rule 572”). 

PNM’s Application asks the Commission to approve its 2024 Plan, including the following 

new or continued approvals: 

• Approval of PNM’s 2024 Plan; 

• Approval to reset the rate for PNM’s Renewable Energy Rider, Rider No. 36 

(“Rider 36”) to $0.0073448/kWh, effective January 1, 2024, for recovery of RPS 

procurement costs anticipated to be incurred during 2024, including costs for 



2 
 

registering and retiring renewable energy certificates (“RECs”) in the Western 

Renewable Energy Generation Information System (“WREGIS”); and 

• To the extent necessary, a variance from the data filing requirements of 17.9.530 

NMAC. 

As part of the Application, PNM proposes a 2024 revenue requirement of $59,021,533 to 

be recovered through Rider 36 as compared with the 2023 revenue requirement of $61,199,484.  

This is a decrease of $2,177,951 or 3.6%.  

PNM is proposing that the following Revised Rider No. 36 rates become effective January 

1, 2024, in addition to any other charges that the customer is paying and be collected through a 

line-item charge on customers’ bills. 

 

Affected Electric Rate 
Classes 

Tariff Applied Current Rate  
(As of May 1, 2023) 

Proposed Rate 
To be Effective 
January 1, 2024 

Residential Service 1A & 1B PNM Rider No. 36 $0.0056760 per kWh  $0.0073448 per kWh  

Small Power Service 2A & 2B PNM Rider No. 36 $0.0056760 per kWh  $0.0073448 per kWh  

General Power Service 3B & 
3C 

PNM Rider No. 36 $0.0056760 per kWh  $0.0073448 per kWh  

Large Power Service 4B PNM Rider No. 36 $0.0056760 per kWh  $0.0073448 per kWh  

Large Power Service for 
Customers >=8,000kW 5B 

PNM Rider No. 36 $0.0056760 per kWh  $0.0073448 per kWh  

Private Area Lighting Service 
6 

PNM Rider No. 36 $0.0056760 per kWh  $0.0073448 per kWh  

Irrigation Service 10A & 10B PNM Rider No. 36 $0.0056760 per kWh  $0.0073448 per kWh  

Water & Sewage Pumping 
11B 

PNM Rider No. 36 $0.0056760 per kWh  $0.0073448 per kWh  

Large Service for Public 
Universities 15B 

PNM Rider No. 36 $0.0056760 per kWh  $0.0073448 per kWh  

Streetlighting and 
Floodlighting Service 20 

PNM Rider No. 36 $0.0056760 per kWh  $0.0073448 per kWh  
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Large Service, Manufacturing 
– Distribution Level 30B 

PNM Rider No. 36 $0.0056760 per kWh  $0.0073448 per kWh  

Large Service for Station 
Power 33B 

PNM Rider No. 36 $0.0056760 per kWh  $0.0073448 per kWh  

Large Power Service 
>=3,000kW 35B 

PNM Rider No. 36 $0.0056760 per kWh $0.0073448 per kWh 

Special Service -Renewable 
Energy Res. 36B 

PNM Rider No. 36 $0.0056760 per kWh  $0.0073448 per kWh  

 

For PNM residential customers on Rate Schedule 1A without demand meters, the present 

average monthly bill and the anticipated bill for each of the following levels of consumption are 

as follows: 

Consumption (kWh) Average Present Bill Average Anticipated bill 

0 $7.11 $7.11 

250 $28.01 $28.43 

500 $50.59 $51.42 

750 $79.82 $81.08 

1000 $110.80 $112.47 

2000 $245.14 $248.48 

 
 

The proposed rate changes stated by customer rate class are for informational purposes.  

The final rates approved by the Commission in this proceeding may vary from the rates set forth 

above.  

On _____, 2023, the Commission entered an Order designating the undersigned to preside 

over this proceeding and to issue a Recommended Decision.   

Further information regarding this case can be obtained by contacting PNM or the 

Commission at the addresses and telephone numbers provided below.  The Commission has 

assigned Case No. 23-00xxx-UT to this proceeding and all inquiries or written comments 

concerning this matter should refer to that case number. 
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The present procedural schedule for this case is as follows: 

a. On or before ____, 2023, any person desiring to intervene to become a party 

(“intervenor”) in this case must file a motion for leave to intervene in 

conformity with NMPRC Rules of Procedure, 1.2.2.23(A) and (B) NMAC. 

b. Staff and any intervenor testimony shall be filed by _____, 2023. 

c. Rebuttal testimony shall be filed by ____, 2023. 

d. A public hearing on this matter shall be held beginning on _____, 2023 

commencing at 9:30 a.m. at the ______. 

The procedural dates and requirements of this case are subject to further order of the 

Commission or Hearing Examiner. 

The Commission’s Rules of Procedure at 1.2.2 NMAC shall apply to this case except as 

modified by order of the Commission or Hearing Examiner. A copy of such Rules may be obtained 

from the offices of the Commission and such Rules are available at 

https://nmonesource.com/nmos/nmac/en/nav_date.do. 

Any person whose testimony has been filed shall attend the hearing and submit to 

examination under oath. 

Any interested person may appear at the time and place of the hearing and make written or 

oral comment pursuant to 1.2.2.23(F) NMAC without becoming an intervenor. All such comments 

shall not be considered as evidence in this case. Written comments, which shall reference NMPRC 

Case No. 23-00___-UT, also may be sent to the Commission via email to prc.records@prc.nm.gov.  

Interested persons should contact the Commission for confirmation of the hearing date, 

time and place since hearings are occasionally rescheduled. Any interested person may examine 

PNM’s Application and all other pleadings, testimony, exhibits, and other documents filed in the 
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public record for this case, by appointment, at the Commission’s address set out above or at the 

offices of PNM at the following address: 

Public Service Company of New Mexico 
414 Silver Ave. SW 

Albuquerque, New Mexico 87102 
Telephone: (505) 241-2700 

 
Anyone filing pleadings, testimony and other documents in this case must comply with the 

Commission’s electronic filing policy, as amended from time to time.  This includes filings in .pdf 

format, with electronic signatures, sent to the Records Bureau’s e-mail address, as set out on the 

Commission’s website, at:  prc.records@prc.nm.gov, within regular business hours of the due date 

to be considered timely filed.  Regular business hours are from 8:00 am to 5:00 pm MDT.  

Documents received after regular business hours will be considered as filed the next business day.  

Parties must serve copies of all filings on all parties of record and the Commission’s Utility 

Division Staff (“Staff”). All filings shall be e-mailed to Staff and the parties on the date they are 

filed with the Commission. All filings shall be e-mailed to the Hearing Examiner at 

_________________________. Additional details regarding this proceeding and its procedural 

requirements are set forth in the Hearing Examiner’s Procedural Order, issued _______, 2023. 

Individuals with a disability who are in need of a reader, amplifier, qualified sign language 

interpreter, or any other form of auxiliary aid or service to attend or participate in the hearing, may 

contact the Commission’s docketing office at least 24 hours prior to the hearing.  The 

Commission’s docketing office may be reached at (505) 827-4526. Public documents associated 

with the hearing can be provided in various accessible forms for disabled individuals.  Requests 

for summaries or other types of accessible forms also should be addressed to the Utility Division 

at (505) 827-6941. 

ISSUED at Santa Fe, New Mexico this _______ day of _______ 2023. 
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NEW MEXICO PUBLIC REGULATION COMMISSION 
 
 
        
Hearing Examiner 

 
 

GCG#530951v2 



PUBLIC SERVICE COMPANY OF NEW MEXICO 
ELECTRIC SERVICES  

 
Advice Notice No. 606 June 1, 2023    
 
 Page 1 of 1 
 
 NEW MEXICO PUBLIC REGULATION COMMISSION 
 
Public Service Company of New Mexico hereby gives notice to the New Mexico Public Regulation 
Commission and to the public of the filing and publishing of the following revisions in its Rates that are 
attached hereto:   

 
Advice Notice No. 606 
 

 
/s/ Mark Fenton 

      Mark Fenton  
      Executive Director, Regulatory Policy and Case Management 
 

GCG #530947 

 
RATE NUMBER 

 
TITLE OF RATE 

CANCELING RATE   
          NUMBER 

 
DATE EFFECTIVE 

 Table of Contents Advice Notice No. 605 January 1, 2024 

24th Revised Rider No. 
36      
      
 
 
 

Renewable Energy Rider
  
 
 
 

23rd Revised Rider No. 
36 

January 1, 2024 
 
 
 
 

    
 
 
 
 
 
 
 
 
  
 
 

 



PUBLIC SERVICE COMPANY OF NEW MEXICO 
ELECTRIC SERVICES 

 
TABLE OF CONTENTS 

  Page 1 of 2 
                Title of Rate                     Rate No.____ 

 
 

Advice Notice No.  606 
 

 
 /s/               Mark Fenton  
Mark Fenton  

     Executive Director, Regulatory Policy and Case Management  
GCG#530949 

Residential Service      24th Revised 1A    
Residential Service Time-of-Use Rate    22nd Revised 1B    
Small Power Service      23rd Revised 2A    
Small Power Service Time-of-Use Rate    23rd Revised 2B     
General Power Service Time-of-Use Rate   22nd Revised 3B    
General Power Service (Low Load Factor) Time-of-Use Rate  5th Revised 3C    
Pilot Municipalities and Counties General Power Service  1st Revised 3D    
Time-Of-Use Rate  
Pilot Municipalities and Counties General Power Service  1st Revised 3E  
Non-Residential Charging Station-Pilot    1st Revised Rate 3F   
Large Power Service Time-of-Use Rate    21st Revised 4B    
Large Service for Customers     23rd Revised 5B    
 ≥ 8,000 kW Minimum at 115kV, 69kV, 46kV or 34.5kV 
Private Area Lighting Service     15th Revised 6    
Irrigation Service      21st Revised 10A    
Irrigation Service Time-of-Use Rate    21st Revised 10B    
Water and Sewage Pumping Service Time-of-Use Rate  20th Revised 11B    
Cogeneration and Small Power Production Facilities  52nd Revised 12    
Large Service for Public Universities ≥ 8,000 kW   11th Revised 15B    
 Minimum with Customer-Owned Generation  
 Facilities Served at 115 kV 
Special Charges      9th Revised 16   
Integrated System Streetlighting and  17th Revised 20    
 Floodlighting Service  
Underground System Special Services    1st Revised 22 
Small Photovoltaic Renewable Energy Certificate  2nd Revised 24   
Large Service for Manufacturing for Service  11th Revised 30B    
       ≥ 30,000 kW Minimum at Distribution Voltage 
Large Photovoltaic Renewable Energy Certificate 1st Revised 31  
Solar Renewable Energy Certificate Purchase Program 5th Revised 32   
Large Service for Station Power (Time-Of-Use)   3rd Revised 33B     
Large Power Service ≥ 3,000 kW Time-of-Use Rate 2nd Revised 35B   
Special Service Rate – Renewable Energy Resources  3rd Revised 36B    
 (including attached Special Service Contract)    
Incremental Interruptible Power Applicable to   12th Revised Rider 8    
 Rate Nos. 3B, 3C, 4B and 35B     
Energy Efficiency Rider       28th Revised Rider 16    
Fuel and Purchased Power Costs Adjustment Clause  9th Revised Rider 23             
 (“FPPCAC”) Applicable to Retail Energy Rate Schedules   
Net Metering Service      Original Rider 24  
SO2 Credit        1st Revised Rider 27      
Voluntary Renewable Energy Program     1st Revised Rider 30   
Consolidation Adjustment Rider      4th Revised Rider 35    



PUBLIC SERVICE COMPANY OF NEW MEXICO 
ELECTRIC SERVICES 

 
TABLE OF CONTENTS 

  Page 2 of 2 
                Title of Rate                     Rate No.____ 

 
 

Advice Notice No.  606 
 

 
 /s/               Mark Fenton  
Mark Fenton  

     Executive Director, Regulatory Policy and Case Management  
GCG#530949 

Renewable Energy Rider      24th Revised Rider 36 x  
2014 City of Rio Rancho Underground Project Rider  1st Revised Rider 39   
2014 City of Albuquerque Underground Projects Rider  1st Revised Rider 40  
Economic Development Rider Applicable to Rate Nos.   1st Revised Rider 45   
 4B, 5B, 30B and 35B  
Economic Development Rider Contract (American Gypsum)  Original Rider 45A   
Economic Development Rider Contract (Bueno Foods)    Original Rider 45B    
Economic Development Rider Contract (Intel Corporation) Original Rider 45C   
2016 City of Rio Rancho UG Project    1st Revised Rider 46   
Green Energy Rider       1st Revised Rider 47   
Production Cost Allocation Rider     1st Revised Rider 49 
Voluntary Solar Renewable Energy Program – PNM Solar  Original Rider 50    
 Direct for Governmental and Large Commercial Customers   
Transportation Electrification Program    1st Revised Rider No. 53  
San Juan Coal Exit Customer Credit    Original Rider No. 55                  
               
  
  
  



PUBLIC SERVICE COMPANY OF NEW MEXICO 
ELECTRIC SERVICES 

24th REVISED RIDER NO. 36  
CANCELLING 23rd REVISED RIDER NO. 36 

RENEWABLE ENERGY RIDER 
Page 1 of 2 

Advice Notice No. 606 

__/s/_Mark Fenton_______________ 
Mark Fenton 
Executive Director, Regulatory Policy and Case Management 

GCG #530946 

DESCRIPTION:  This Rider is established to recover Renewable Portfolio Standard 
(“RPS”) compliance costs. 

APPLICABILITY:  All PNM customers.    

TERRITORY:  All territory served by the Company under PNM Electric Services tariffs. 

RENEWABLE ENERGY COSTS TO BE RECOVERED: The dollar amounts to be 
collected pursuant to this Rider shall be determined by the RPS compliance costs approved 
in PNM’s annual Renewable Energy Procurement Plans, and will be collected from PNM 
customers to whom this Rider applies.    

RIDER RATES: This Rider, where applicable, shall be added to each customer’s bill and 
applied as a per kilowatt-hour (kWh) charge for all kWh consumed by a customer. The 
Rider rate consists of the sum of two components, a RPS Compliance Component and an 
Earning Test Component as follows: 

RPS Compliance Component: 

Amount to be recovered Rate 
Renewable Energy Rate for 
Calendar Year 2024: $59,021,533 $0.0073448 per kWh 

EARNINGS TEST COMPONENT: PNM will file an adjustment pursuant to this Rider 
as a separate component if PNM’s return on equity (“ROE”) exceeds 10.075%, based on 
data presented in conformance with 17.3.510.12(B) NMAC (“Rule 510”).  The amount of 
the adjustment will be equal to the revenue reduction that would have resulted in an earned 
ROE of 10.075%. The Rule 510 filing to determine if an adjustment is applicable will be 
made no later than April 1, of each year, based on the previous calendar year results. The 
adjustment, if applicable, will be applied to customers’ bills over an eight month period 
beginning with bills rendered May 1, and continuing through the end of the calendar year. 

ANNUAL RECONCILIATION FILING: This Rider shall be adjusted annually to 
account for new Commission-approved procurements and changes in revenue 
requirements related to amortization, depreciation, accumulated deferred income tax 
(“ADIT”), property taxes and other relevant factors.  The Company shall annually file with 

x 



PUBLIC SERVICE COMPANY OF NEW MEXICO 
ELECTRIC SERVICES 

24th REVISED RIDER NO. 36  
CANCELLING 23rd REVISED RIDER NO. 36 

RENEWABLE ENERGY RIDER 
Page 2 of 2 

Advice Notice No. 606 

__/s/_Mark Fenton_______________ 
Mark Fenton 
Executive Director, Regulatory Policy and Case Management 

GCG #530946 

the Commission a report to reconcile the amounts to be collected pursuant to this Rider.  
The report will be due by February 28 of each year, and will adjust the Rider to reconcile 
actual RPS compliance costs for the previous year with actual Rider revenues, and to 
account for new Commission-approved procurements for the current calendar year. The 
previous year’s compliance costs will include revenue requirements of Company-owned 
renewable facilities, the costs of renewable energy PPAs, the purchase of RECs used for 
RPS compliance, and any other RPS compliance cost approved by the Commission.   

The report also will true-up the previous calendar year Renewable Energy Rider 
collections.  The report will contain: 

a. a summary of the Rider Rate for the previous calendar year;
b. a detailed listing of collections pursuant to this Rider, for the previous

calendar year by affected customer class;
c. calculation of the Rider Rate to be applied in the current calendar year,

including over/under collections from the previous calendar year;
d. a summary of annual projected sales revenue and any other relevant data

used to estimate the Rider Rate.



  GCG#530987 

BEFORE THE NEW MEXICO PUBLIC REGULATION COMMISSION 
 
 
IN THE MATTER OF PUBLIC SERVICE  )  
COMPANY OF NEW MEXICO’S   )  
RENEWABLE ENERGY ACT PLAN  )  
FOR 2024 AND PROPOSED 2024 RIDER )   
RATE UNDER RATE RIDER NO. 36,   ) Case No. 23-00____-UT  

                                                            )  
PUBLIC SERVICE COMPANY OF NEW  )  
MEXICO,      )  

)  
____________________________Applicant___ ) 
 
 
 

CERTIFICATE OF SERVICE 
 

 I hereby certify that a true and correct copy of the Public Service Company of New 
Mexico’s Renewable Energy Act Plan for 2024 and Proposed 2024 Rider under Rate No. 36, 
was emailed to parties listed below on June 1, 2023. 
 
 
PRC Records Management Bureau Prc.records@prc.nm.gov; 
Anthony Medeiros Anthony.medeiros@prc.nm.gov; 
Ana Kippenbrock Ana.kippenbrock@prc.nm.gov; 
Christopher Ryan Christopher.Ryan@state.nm.us; 
Michael C. Smith MichaelC.Smith@prc.nm.gov; 
Judith Amer Judith.amer@prc.nm.gov;  
ABCWUA  
Andrew Harriger akharriger@sawvel.com;  
Charles Kolberg ckolberg@abcwua.org; 
Dahl Harris dahlharris@hotmail.com; 

Dana DeLa Cruz dmdelacruz@sawvel.com; 
David Garrett dgarrett@resolveuc.com;  
Donald E. Gruenemeyer degruen@sawvel.com; 
Ed Farrar edfarrarcpa@outlook.com; 
Eric Lohmann eslohmann@sawvel.com; 
Heather Garrett hgarrett@garrettgroupllc.com; 
Keith Herrmann kherrmann@stelznerlaw.com; 

L. Erica Flores eflores@stelznerlaw.com; 
Mark Garrett mgarrett@garrettgroupllc.com;  
Nann M. Winter nwinter@stelznerlaw.com; 

BERNALILLO COUNTY  
Amanda Edwards/Emma Douglas AE@Jalblaw.com; 

mailto:Anthony.medeiros@prc.nm.gov;
mailto:Ana.kippenbrock@prc.nm.gov;
mailto:Judith.amer@prc.nm.gov
mailto:akharriger@sawvel.com
mailto:ckolberg@abcwua.org;
mailto:dahlharris@hotmail.com;
mailto:dgarrett@resolveuc.com
mailto:kherrmann@stelznerlaw.com;
mailto:mgarrett@garrettgroupllc.com
mailto:nwinter@stelznerlaw.com;
mailto:AE@Jalblaw.com;
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Jeffrey H. Albright JA@JalbLaw.com; 

Julie Morgas-Baca jmorgasbaca@bernco.gov; 
Mateo Dunne mateo@transformconsulting.com; 
Maureen Reno mreno@reno-energy.com; 
Natalia Sanchez Downey ndowney@bernco.gov; 

W. Ken Martinez kenmartinez@bernco.gov; 
CCAE  
Cara Lynch Lynch.Cara.NM@gmail.com; 
Charles de Saillan desaillan.ccae@gmail.com;  
Don Hancock sricdon@earthlink.net; 

Justin Brant jbrant@swenergy.org; 
Michael Kenney mkenney@swenergy.org; 
COALITION FOR COMMUNITY 
SOLAR ACCESS (CCSA)  
Joseph Yar  joseph@velardeyar.com; 
Kevin Cray kevin@communitysolaraccess.org; 
Lee Ewing lewing@keyesfox.com; 
Shawna Tillberg shawna@velardeyar.com; 
CITY OF ALBUQUERQUE  
Jennifer Lucero jenniferlucero@cabq.gov; 
Julie Park jpark@cabq.gov; 
Larry Blank lb@tahoeconomics.com; 
KROGER  
Jody Kyler Cohn jkylercohn@BKLlawfirm.com; 

Joseph Yar joseph@velardeyar.com; 
Justin Bieber jbieber@energystrat.com; 
Kurt J. Boehm kboehm@bkllawfirm.com; 
NEE  
Christopher Sandberg cksandberg@mac.com;  
Mariel Nanasi mariel@seedsbeneaththesnow.com; 

Stephanie Dzur Stephanie@dzur-law.com; 
NMAG  
Andrea Crane  ctcolumbia@aol.com; 

Doug Gegax dgegax@nmsu.edu; 

Gideon Elliot gelliot@nmag.gov; 
Keven Gedko kgedko@nmag.gov; 
Randy Woolridge jrwoolridge@gmail.com; 
Sydnee Wright swright@nmag.gov;  
NM AREA  
Brian Andrews bandrews@consultbai.com; 
Greg Meyer gmeyer@consultbai.com; 
James R. Dauphinais jdauphinais@consultbai.com; 

mailto:JA@JalbLaw.com;
mailto:ndowney@bernco.gov;
mailto:Lynch.Cara.NM@gmail.com;
mailto:desaillan.ccae@gmail.com
mailto:sricdon@earthlink.net;
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mailto:kevin@communitysolaraccess.org
mailto:lewing@keyesfox.com
mailto:shawna@velardeyar.com
mailto:jpark@cabq.gov
mailto:jkylercohn@BKLlawfirm.com;
mailto:kboehm@bkllawfirm.com;
mailto:cksandberg@mac.com
mailto:mariel@seedsbeneaththesnow.org;
mailto:ctcolumbia@aol.com;
mailto:dgegax@nmus.edu;
mailto:kgedko@nmag.gov
mailto:swright@nmag.gov
mailto:jdauphinais@consultbai.com;
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Jeremy Hagemeyer JHagemeyer@consultbai.com; 
Katrina Reid office@thegouldlawfirm.com; 
Kelly Gould kelly@thegouldlawfirm.com; 

Michael Gorman mgorman@consultbai.com;  
Sarah Bellm SBellm@consultbai.com; 
Peter J. Gould peter@thegouldlawfirm.com; 

NMPRC  
Agata Malek agata.malek@prc.nm.gov; 
Bradford Borman Bradford.Borman@prc.nm.gov; 
Bryce Zedalis bryce.zedalis1@prc.nm.gov;  
Christopher Dunn Christopher.Dunn@prc.nm.gov;  
Ed Rilkoff ed.rilkoff@prc.nm.gov;  
Elisha Leyba-Tercero Elisha.leyba-tercero@prc.nm.gov; 
Elizabeth Jeffreys elizabeth.jeffreys@prc.nm.gov; 
Elizabeth Ramirez Elizabeth.Ramirez@prc.nm.gov; 
Evan Evans evan.evans@integritypower.net; 
Gabriella Dasheno gabriella.dasheno@prc.nm.gov; 
Georgette Ramie georgette.ramie@prc.nm.gov; 
Jack Sidler Jack.Sidler@prc.nm.gov; 
John Bogatko john.bogatko@prc.nm.gov; 
Jonah Mauldin Jonah.Mauldin@prc.nm.gov;  
Marc Tupler Marc.tupler@prc.nm.gov; 
Peggy Martinez-Rael Peggy.Martinez-Rael@prc.nm.gov; 
PNM  
Carey Salaz Carey.Salaz@pnm.com; 

Debrea Terwilliger dterwilliger@wbklaw.com;  
John Verheul John.verheul@pnmresources.com;  
Mark Fenton  Mark.Fenton@pnm.com; 

Phillip Metzger Phillip.metzger@pnm.com; 
PNM Regulatory pnmregulatory@pnm.com;  
Raymond L. Gifford rgifford@wbklaw.com; 
Rick Alvidrez  ralvidrez@mstlaw.com; 

Stacey Goodwin, Esq. Stacey.Goodwin@pnmresources.com; 

Steve Schwebke  Steven.Schwebke@pnm.com;  

SIERRA CLUB  
Brittany Blinder brittany.blinder@sierraclub.org; 
Jason Marks lawoffice@jasonmarks.com; 
Matthew Gerhart matt.gerhart@sierraclub.org; 
WAL-MART  
Jocelyn Barrett-Kapin jbarrettkapin@montand.com; 
Randy S. Bartell rbartell@montand.com; 
Steve W. Chriss Stephen.chriss@wal-mart.com; 

mailto:kelly@thegouldlawfirm.com
mailto:mgorman@consultbai.com
mailto:peter@thegouldlawfirm.com;
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mailto:pnmregulatory@pnm.com
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mailto:Stacey.Goodwin@pnmresources.com;
mailto:Steven.Schwebke@pnm.com;
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WRA  
Aaron Gould aaron.gould@westernresources.org; 
Brendon Baatz brendon@gabelassociates.com; 
Cydney Beadles Cydney.Beadles@westernresources.org; 

Caitlin Evans caitlin.evans@westernresources.org; 
 
Dated this 1st day of June, 2023. 
 
 
      By:   /s/ Phillip Metzger     

Phillip Metzger, Senior Project Manager 
PNM Regulatory Policy & Case Management 
Public Service Company of New Mexico 
 

  
           

mailto:Cydney.Beadles@westernresources.org;
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